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It is now widely agreed that mainstream macroeconomics is irrelevant and that there is need for a more
useful and realistic economic analysis that can provide a better understanding of the ongoing global financial
and economic crisis. Lance Taylor’s book exposes the unrealistic assumptions of the rational expectations
and real business cycle approaches and of mainstream finance theory. It argues that in separating monetary
and financial behavior from real behavior, they do not address the ways that consumption, accumulation, and
the government play in the workings of the economy.

Taylor argues that the ideas of J. M. Keynes and others provide a more useful framework both for
understanding the crisis and for dealing with it effectively. Keynes’s basic points were fundamental
uncertainty and the absence of Say’s Law. He set up machinery to analyze the macro economy under such
circumstances, including the principle of effective demand, liquidity preference, different rules for
determining commodity and asset prices, distinct behavioral patterns of different collective actors, and the
importance of thinking in terms of complete macro accounting schemes. Economists working in this tradition
also worked out growth and cycle models.

Employing these ideas throughout Maynard’s Revenge, Taylor provides an analytical narrative about the
causes of the crisis, and suggestions for dealing with it.
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From reader reviews:

Kerri Goodman:

A lot of people always spent their very own free time to vacation as well as go to the outside with them
household or their friend. Did you know? Many a lot of people spent they free time just watching TV, or
perhaps playing video games all day long. In order to try to find a new activity that's look different you can
read the book. It is really fun for you personally. If you enjoy the book which you read you can spent all day
every day to reading a book. The book Maynard's Revenge: The Collapse of Free Market Macroeconomics it
doesn't matter what good to read. There are a lot of people who recommended this book. These people were
enjoying reading this book. Should you did not have enough space to bring this book you can buy often the
e-book. You can m0ore easily to read this book from the smart phone. The price is not too expensive but this
book offers high quality.

Jeff Farley:

Do you have something that you want such as book? The book lovers usually prefer to choose book like
comic, brief story and the biggest you are novel. Now, why not trying Maynard's Revenge: The Collapse of
Free Market Macroeconomics that give your entertainment preference will be satisfied by reading this book.
Reading practice all over the world can be said as the opportinity for people to know world better then how
they react toward the world. It can't be stated constantly that reading routine only for the geeky person but
for all of you who wants to be success person. So , for every you who want to start reading as your good
habit, it is possible to pick Maynard's Revenge: The Collapse of Free Market Macroeconomics become your
current starter.

Willie Letchworth:

Are you kind of active person, only have 10 as well as 15 minute in your morning to upgrading your mind
expertise or thinking skill also analytical thinking? Then you have problem with the book as compared to can
satisfy your short period of time to read it because this time you only find book that need more time to be go
through. Maynard's Revenge: The Collapse of Free Market Macroeconomics can be your answer mainly
because it can be read by anyone who have those short spare time problems.

Bruce Harrison:

As a college student exactly feel bored to help reading. If their teacher expected them to go to the library or
even make summary for some e-book, they are complained. Just small students that has reading's heart or
real their passion. They just do what the teacher want, like asked to the library. They go to at this time there
but nothing reading very seriously. Any students feel that examining is not important, boring and also can't
see colorful pictures on there. Yeah, it is to become complicated. Book is very important for you personally.
As we know that on this era, many ways to get whatever we wish. Likewise word says, ways to reach
Chinese's country. So , this Maynard's Revenge: The Collapse of Free Market Macroeconomics can make



you feel more interested to read.
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