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If you are instructor in a course that uses Development Economics and wish to have access to the end-of-
chapter problems in Development Economics, please e-mail the author at debraj.ray@nyu.edu. For more
information, please go to econ.nyu.edu/user/debraj. If you are a student in the course, please do not contact
the author. Please request your instructor to do so. The study of development in low-income countries is
attracting more attention around the world than ever before. Yet until now there has been no comprehensive
text that incorporates the huge strides made in the subject over the past decade. Development Economics
does precisely that in a clear, rigorous, and elegant fashion. Debraj Ray, one of the most accomplished
theorists in development economics today, presents in this book a synthesis of recent and older literature in
the field and raises important questions that will help to set the agenda for future research. He covers such
vital subjects as theories of economic growth, economic inequality, poverty and undernutrition, population
growth, trade policy, and the markets for land, labor, and credit. A common point of view underlies the
treatment of these subjects: that much of the development process can be understood by studying factors that
impede the efficient and equitable functioning of markets. Diverse topics such as the new growth theory,
moral hazard in land contracts, information-based theories of credit markets, and the macroeconomic
implications of economic inequality come under this common methodological umbrella. The book takes the
position that there is no single cause for economic progress, but that a combination of factors--among them
the improvement of physical and human capital, the reduction of inequality, and institutions that enable the
background flow of information essential to market performance--consistently favor development. Ray
supports his arguments throughout with examples from around the world. The book assumes a knowledge o
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From reader reviews:

Paul Cockrell:

This [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ] book is simply not
ordinary book, you have after that it the world is in your hands. The benefit you get by reading this book is
definitely information inside this publication incredible fresh, you will get facts which is getting deeper you
read a lot of information you will get. That [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author)
1998 [ Hardcover ] without we realize teach the one who reading it become critical in imagining and
analyzing. Don't become worry [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [
Hardcover ] can bring if you are and not make your carrier space or bookshelves' grow to be full because you
can have it within your lovely laptop even cell phone. This [ DEVELOPMENT ECONOMICS ] By Ray,
Debraj ( Author) 1998 [ Hardcover ] having very good arrangement in word in addition to layout, so you will
not feel uninterested in reading.

Brandon Jenkins:

[ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ] can be one of your
beginner books that are good idea. We all recommend that straight away because this guide has good
vocabulary that may increase your knowledge in words, easy to understand, bit entertaining but still
delivering the information. The article writer giving his/her effort to set every word into enjoyment
arrangement in writing [ DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ]
however doesn't forget the main point, giving the reader the hottest as well as based confirm resource
information that maybe you can be certainly one of it. This great information can easily drawn you into new
stage of crucial imagining.

Danielle Burdette:

Your reading 6th sense will not betray an individual, why because this [ DEVELOPMENT ECONOMICS ]
By Ray, Debraj ( Author) 1998 [ Hardcover ] reserve written by well-known writer whose to say well how to
make book that may be understand by anyone who have read the book. Written within good manner for you,
still dripping wet every ideas and writing skill only for eliminate your own hunger then you still hesitation [
DEVELOPMENT ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ] as good book not only by
the cover but also through the content. This is one guide that can break don't assess book by its handle, so do
you still needing a different sixth sense to pick this!? Oh come on your examining sixth sense already said so
why you have to listening to another sixth sense.

Louise Denison:

Many people spending their moment by playing outside along with friends, fun activity having family or just
watching TV all day long. You can have new activity to pay your whole day by reading a book. Ugh, do you
think reading a book can actually hard because you have to use the book everywhere? It okay you can have



the e-book, bringing everywhere you want in your Touch screen phone. Like [ DEVELOPMENT
ECONOMICS ] By Ray, Debraj ( Author) 1998 [ Hardcover ] which is getting the e-book version. So , why
not try out this book? Let's observe.
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